
by Stephen Gierach and 
Richard Cascarino

Insurance and the Model 

Audit Rule

Executive Compumetrics, Inc. (ECI)
Richard Cascarino & Associates



Company Backgrounds
Executive Compumetrics, Inc. Richard Cascarino & Associates

Executive Compumetrics, Inc. (ECI), 
based in Illinois, has been serving the 
industry for more than 20 years.  
During that time, ECI has provided 
consulting services to a wide variety of 
IT users, including financial 
institutions, a major securities 
exchange organization, life and health 
insurance companies, property/ 
casualty insurance companies, power 
utilities, a ñbig sixò public accounting 
firm, light and heavy manufacturing 
companies, food processing and 
distribution companies, and major 
telephone utilities.

Richard Cascarino & Associates has, 
for the last 20 years, been providing 
Internal Audit, Fraud Audit, IS Audit 
Consultancy, Risk Management and 
Corporate Governance consultancy as 
well as Professional Development 
services to clients throughout the 
United States of America, the African 
region, Europe and the Middle East. 
These include some of the largest 
corporations, government 
departments, auditors general, 
professional bodies and financial 
institutions in their respective 
countries.

Executive Compumetrics, Inc. (ECI)
Richard Cascarino & Associates

2



Company Backgrounds (cont.)
Executive Compumetrics, Inc. Richard Cascarino & Associates

The Firm has specializes in ̍

ÅThird Party Internal Audit and 
Compliance Management Services
ÅSarbanes-Oxley Compliance Audit 
Readiness Services
ÅModel Audit Rule Compliance Audit 
Readiness Services
ÅSAS-70 Services
ÅPhysical/Logical Security 
Assessments
ÅApplication Control and ERP Reviews
ÅRisk Assessment
ÅIT and business process re-
engineering
ÅCost reduction analysis

Richard Cascarino & Associates strives 
to serve its customers by providing 
high grade, international consulting 
services in the fields of:

ÅCorporate Governance 
ÅInternal Audit 
ÅInternal Audit Training 
ÅIS Audit 
ÅIS Audit Training 
ÅForensic Audit and Fraud Audit 
ÅForensic Audit Training 
ÅFraud Audit Training 
ÅRisk Management 
ÅStrategic use of IT 
ÅAudit Committee effectiveness 
ÅEnterprise Risk Management
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Purpose of the New 

Model Audit Rule

�„ To improve the ability of state insurance 
departments to oversee the financial 
condition of insurers.

�„ To achieve greater transparency, prevent 
fraud, and enhance public confidence in 
the insurance industry.
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